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Making Early Repayment of CCB (Asia) Personal Installment Loan

—RR, EREAMENZEVLMNSESRNENRNS. MRAEESTRMNERN, EEZESEMERB[EFHRE. FiTER
(78 R FEHSARZSRERENEEENE. ENESE R ERNEHER, EmHERne SISt %, R&ilsE
SHEEREL. BEZ, SWMEIE T —EEE, REEMNFREATHEDAR ). MREESREAEDR, PrEdAMENTR,
AT ELEHER RS FER. HTEEEPAMAITTENENESNMSRESHCNERRE. ERREFERE bR
AFRREMNFIREE, LEnTEEEE, FEEETEMER. UTERRcs A ERRPHR SR SR, fITFRE
#%. FRIEBEsR BB FITRER GRS,

In general, more outstanding interest payments can be saved the earlier the loan is repaid. Nevertheless, the early
repayment fee involved should also be taken into account before deciding whether to make early repayment or not. The
Bank uses the Rule of 78 for the apportionment of principal and interest for each monthly repayment of the loan. Even
though the monthly repayment amount is the same throughout the loan tenor, more interest will be included in earlier
repayments and less on principal. Where repayments have been made as scheduled for some time, the amount of
outstanding interest is likely to be small. If early repayment is to be made at this point of time, the amount of interest
saved may not be enough to cover the early repayment fee. Therefore before making a decision of repaying early or not,
we suggest customers check with us the total amount invalved in early repayment (including outstanding loan balance,
early repayment fee and other charges, etc.) and the amount of outstanding interest, and then compare different
scenarios and consider carefully. The following illustration of breakdown of principal and interest in the monthly
repayment of the loan is for reference only. The details of actual loan repayment is subject to the Bank's final approval.

GRS B SRR T

ample of the Apportionment of Principal and Interest fio

«  EEER 200,000 Bar 12 ERER, EBHEES0.31%
A 12-month loan of HK$200,000 at a monthly flat rate of 0.31%

«  FHHIEE = 200,000 2T / 1208FRHEED + 200,000 BT x 031X (EEFR) = 17,287 BT (HIEEER
Monthly repayment amount = HKS200,000 / 12imonths) + HK$200,000 x 0.31%(manthly flat rate} =
HK517,287 (rounded up to integer)

+  SHRRR = 17,287 HIr x 120EFHARD - 200,000 #T = 7,444 #

Total interest = HK$17,287 x 1 2{months) - HK$200,000 = HKS57,444

o  LI78 %8 #anEARE
Based on the Rule of 78, the amount of interest paid each month
MRS i e i AR

RN 1 2 EAR=12+11+. +2+1=78)

Remaining number of monthly payments
Sum of the number of monthly instalments in the loan
(For 12 monthly payments, itwill be 12+11+...+2+1=78)

=Total interest =

FREMFEIHNFERHBSEHENT

The breakdown of principal and interest in each monthly repayment is as fallows:

. —
mEEE (A) FIRSE (870" EE S GRS HAREE GiExT)
Loan Tenor Interest Amount (HK$)* Principal Amount (HIK$)* e e e

(Months) B Amount (HK$)#
A B B
The 1% month 7444 %12/ 78 =1,145.23 | 17,287 - 1,145.23 = 16,141.77 17,287
Pas] .

The 25 month 7444 x 11/ 78 - 1,049.79 | 17.287 - 1.049.79 - 16,237.21 17,287
F+—A 7.444 x 2 | 78 = 190.87 17,287 - 190.87 = 17,096.13 17,287

The 11" month
#=+—HEB

ko A D L 7.444 x 1 [ 78 - 95.44 17,287 - 95.44 - 17,191.56 17,287

* 89 % ] #1iE AR EGL Rounded to 2 decimal places
# S %8 Rounded up to integer
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lllustrative Example of the Breakdown of Principal and Interest in the
Monthly Repayment of CCB (Asia) Personal Installment Loan

ETHTRH#EE, EPZHRERENELUF I TREFIER 5.

The following example is for reference only. The details of actual loan repayment is subject to the Bank's final approval.

H30E Loan amount: HKS200,000.00 #m
E3HA (B) Loan Tenor (Moths): 12 {88 Months
B HF & Monthly flat rate: 0.31%
BTEMEF & APR- 7.02%
BB Monthly repayment amount: HKS17,287.00 #m
EE BARTH (RTy EEEW (BT FOEE B HRA S (BT
No. of Monthly Repayment Principal Amount Interest Amount (HK$)* Outstanding Loan
Installments Amount (HK$)* (HK$)* Principal Amount (HK$)
1 17,287.00 16,141.77 1,145.23 183,858.23
2 17,287.00 16,237.21 1,049.79 167,621.03
3 17,287.00 16,332.64 954.36 151,288.38
4 17,287.00 16,428.08 B58.02 134,860.31
5 17,287.00 16,523.51 763.49 118,336.79
6 17,287.00 16,618.95 B63.05 = 101,717.85
7 17,287.00 16,714,138 572.62 85.003.46
8 17,287.00 16,809.82 47718 68,193.64
9 17,287.00 16,905.26 381.74 [ 51,288.38
10 17,287.00 17.000.69 286.31 34,287.69
11 17,287.00 17.096.13 190.87 17,191.56
12 17,287 00 17,191.56 95.44 — 0.00
N E*Jléfl\ﬁiiﬁﬁta Rounded to 2 decimal places EOFB &M The amount of outs T —
* itk Z¥ERT Rounded up to integer $2.672.2

EmRETE 4 - ERTERRAWREEEREER, BTREELirs - ET—EERE LA LEREETHA,
M TAREESRE(HKS2,672.2°) o BFEATRIE FHE 7 ($200,000 x 1.5% x 1 F = HK53,000) -

If repayments for the first four installments have been paid as scheduled and early repayment is made before the next
repayrment date, the entire outstanding loan principal, interest up to the next repayment date together with the early
repayment fee will become payahle, The amount of interest saved by early repayment (HK$52,672.2%) will not be enough
to cover the early repayment fee? ($200,000 x 1.5% x 1 year = HK$3,000).

iF Remark:

1. WEFEREZERAZUEERITLOEMIMEIHWARIERE, R0 MEREBL. REFHER—ESETHE, MFELHERTEEIR
TEE 2 ADHE = T H il e B BT
The Annualized Percentage Rate (“APR"} is calculated according to the standard of Hong Kong Association of Banks and rounded to
2 decimal places. An APR is a reference rate which includes the basic interest rates and other applicable fees and charges af the
product expressed as an annualized rate,

2. (RIFIR 2017 # 6 A 9 AskElEERZ B BT HE TR R T RS BT E—STrel—Fat ), S5 WRERIRE 1.5%.
Early repayment fee for loan drawn down on or after June 9, 2017 is 1.5% per annum on the total loan amount for the remaining
loan tenor (rounded up to a yearly basis).

MR, HNERRITESEAEME 277 95533,
For enquiries, please call our Customer Service Hotline 277 95533,

PEEIRRIT (M) RBBRAT (FFRRIT”)
BRIATH (FLRR) RO (TERHRH™) 2
EFi#EE (THRES”)

(4B : 202454A178)
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